ReaderTT.config = {"pagecount":223,"title":"Risk Management","author":"rawat","subject":"","keywords":"","creator":"Impress","producer":"LibreOffice 7.2","creationdate":"D:20220606111333Z'","moddate":"","trapped":"","fileName":"document.pdf","bounds":[[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825],[1100,825]],"bookmarks":[{"title":"RISK MANAGEMENT","page":1,"zoom":"XYZ 0 825 0"},{"title":"Slide 2","page":2,"zoom":"XYZ 0 825 0"},{"title":"Tragic events arouse emotions Fire loss Sickness Car acdt.","page":3,"zoom":"XYZ 0 825 0"},{"title":"Risk\u2026\u2026..","page":4,"zoom":"XYZ 0 825 0"},{"title":"Slide 5","page":5,"zoom":"XYZ 0 825 0"},{"title":"Risk\u2026\u2026.","page":6,"zoom":"XYZ 0 825 0"},{"title":"Risk- Defined","page":7,"zoom":"XYZ 0 825 0"},{"title":"Relationship of Uncertainty to Risk","page":8,"zoom":"XYZ 0 825 0"},{"title":"Degree of Risk-","page":9,"zoom":"XYZ 0 825 0"},{"title":"Slide 10","page":10,"zoom":"XYZ 0 825 0"},{"title":"Degree of Risk\u2026\u2026","page":11,"zoom":"XYZ 0 825 0"},{"title":"Peril, Hazard","page":12,"zoom":"XYZ 0 825 0"},{"title":"How does a risk arise ?","page":13,"zoom":"XYZ 0 825 0"},{"title":"Classification of Risk","page":14,"zoom":"XYZ 0 825 0"},{"title":"Classification of Risks","page":15,"zoom":"XYZ 0 825 0"},{"title":"Financial risk","page":16,"zoom":"XYZ 0 825 0"},{"title":"Classification of Pure Risk","page":17,"zoom":"XYZ 0 825 0"},{"title":"Pure Risk","page":18,"zoom":"XYZ 0 825 0"},{"title":"Costs incurred during a loss-producing event","page":19,"zoom":"XYZ 0 825 0"},{"title":"Private and social costs -------","page":20,"zoom":"XYZ 0 825 0"},{"title":"Acceptability of a Risk","page":21,"zoom":"XYZ 0 825 0"},{"title":"Risk Management","page":22,"zoom":"XYZ 0 825 0"},{"title":"Slide 23","page":23,"zoom":"XYZ 0 825 0"},{"title":"Slide 24","page":24,"zoom":"XYZ 0 825 0"},{"title":"Benefits of Managing risk","page":25,"zoom":"XYZ 0 825 0"},{"title":"Impact of (why) Risk Management","page":26,"zoom":"XYZ 0 825 0"},{"title":"Risk Management\u2026\u2026","page":27,"zoom":"XYZ 0 825 0"},{"title":"Role of Risk Manager in Risk Management","page":28,"zoom":"XYZ 0 825 0"},{"title":"Risk Management Process","page":29,"zoom":"XYZ 0 825 0"},{"title":"Risk identification","page":30,"zoom":"XYZ 0 825 0"},{"title":"Identification of Risk","page":31,"zoom":"XYZ 0 825 0"},{"title":"Risk Identification- Perception of Risk","page":32,"zoom":"XYZ 0 825 0"},{"title":"Factory- what are risks?","page":33,"zoom":"XYZ 0 825 0"},{"title":"Techniques to Risk Identification: Study & Enquiry","page":34,"zoom":"XYZ 0 825 0"},{"title":"Perception of Risk\u2026..","page":35,"zoom":"XYZ 0 825 0"},{"title":"Survey","page":36,"zoom":"XYZ 0 825 0"},{"title":"How to Perceive Risk\u2026\u2026","page":37,"zoom":"XYZ 0 825 0"},{"title":"Perception of Risk\u2026\u2026","page":38,"zoom":"XYZ 0 825 0"},{"title":"Slide 39","page":39,"zoom":"XYZ 0 825 0"},{"title":"FLOW CHART","page":40,"zoom":"XYZ 0 825 0"},{"title":"Risks/Perils-Risk exposure analysis","page":41,"zoom":"XYZ 0 825 0"},{"title":"Threat Analysis","page":42,"zoom":"XYZ 0 825 0"},{"title":"Event Analysis","page":43,"zoom":"XYZ 0 825 0"},{"title":"Fault tree analysis","page":44,"zoom":"XYZ 0 825 0"},{"title":"Fault Tree Analysis","page":45,"zoom":"XYZ 0 825 0"},{"title":"Cause and Consequence Diagrams- Nielson","page":46,"zoom":"XYZ 0 825 0"},{"title":"Cause and Consequence Diagrams","page":47,"zoom":"XYZ 0 825 0"},{"title":"Hazard and Operability Studies","page":48,"zoom":"XYZ 0 825 0"},{"title":"HAZOP Studies","page":49,"zoom":"XYZ 0 825 0"},{"title":"Input output analysis","page":50,"zoom":"XYZ 0 825 0"},{"title":"Safety Audit","page":51,"zoom":"XYZ 0 825 0"},{"title":"Identification of operative causes and perils","page":52,"zoom":"XYZ 0 825 0"},{"title":"Risk Evaluation","page":53,"zoom":"XYZ 0 825 0"},{"title":"Risk evaluation\u2026\u2026.","page":54,"zoom":"XYZ 0 825 0"},{"title":"Risk evaluation\u2026..","page":55,"zoom":"XYZ 0 825 0"},{"title":"Risk evaluation\u2026","page":56,"zoom":"XYZ 0 825 0"},{"title":"Risk evaluation\u2026.","page":57,"zoom":"XYZ 0 825 0"},{"title":"Presentation of Data","page":58,"zoom":"XYZ 0 825 0"},{"title":"Slide 59","page":59,"zoom":"XYZ 0 825 0"},{"title":"Slide 60","page":60,"zoom":"XYZ 0 825 0"},{"title":"Slide 61","page":61,"zoom":"XYZ 0 825 0"},{"title":"Graphical representation of Data","page":62,"zoom":"XYZ 0 825 0"},{"title":"Slide 63","page":63,"zoom":"XYZ 0 825 0"},{"title":"Slide 64","page":64,"zoom":"XYZ 0 825 0"},{"title":"Slide 65","page":65,"zoom":"XYZ 0 825 0"},{"title":"Histogram","page":66,"zoom":"XYZ 0 825 0"},{"title":"Slide 67","page":67,"zoom":"XYZ 0 825 0"},{"title":"Slide 68","page":68,"zoom":"XYZ 0 825 0"},{"title":"Frequency Polygon (curve)","page":69,"zoom":"XYZ 0 825 0"},{"title":"Slide 70","page":70,"zoom":"XYZ 0 825 0"},{"title":"Slide 71","page":71,"zoom":"XYZ 0 825 0"},{"title":"Slide 72","page":72,"zoom":"XYZ 0 825 0"},{"title":"Slide 73","page":73,"zoom":"XYZ 0 825 0"},{"title":"Slide 74","page":74,"zoom":"XYZ 0 825 0"},{"title":"Number of days it takes to settle a house hold insurance theft claim","page":75,"zoom":"XYZ 0 825 0"},{"title":"Slide 76","page":76,"zoom":"XYZ 0 825 0"},{"title":"Central tendency ( Clustering)","page":77,"zoom":"XYZ 0 825 0"},{"title":"Slide 78","page":78,"zoom":"XYZ 0 825 0"},{"title":"Expected value","page":79,"zoom":"XYZ 0 825 0"},{"title":"Dispersion ( variability)","page":80,"zoom":"XYZ 0 825 0"},{"title":"Dispersion ( variability)\u2026..","page":81,"zoom":"XYZ 0 825 0"},{"title":"Slide 82","page":82,"zoom":"XYZ 0 825 0"},{"title":"Standard deviation","page":83,"zoom":"XYZ 0 825 0"},{"title":"Slide 84","page":84,"zoom":"XYZ 0 825 0"},{"title":"Application","page":85,"zoom":"XYZ 0 825 0"},{"title":"Probable Maximum Loss","page":86,"zoom":"XYZ 0 825 0"},{"title":"Slide 87","page":87,"zoom":"XYZ 0 825 0"},{"title":"Slide 88","page":88,"zoom":"XYZ 0 825 0"},{"title":"Risk management decisions","page":89,"zoom":"XYZ 0 825 0"},{"title":"Decision taking under conditions of Risk and Uncertainty","page":90,"zoom":"XYZ 0 825 0"},{"title":"Decision taking under Pure Uncertainty","page":91,"zoom":"XYZ 0 825 0"},{"title":"Decision making under Pure Uncertainty\u2026..","page":92,"zoom":"XYZ 0 825 0"},{"title":"Minimax criterion","page":93,"zoom":"XYZ 0 825 0"},{"title":"Minimum Criteria","page":94,"zoom":"XYZ 0 825 0"},{"title":"Coefficient of Optimization","page":95,"zoom":"XYZ 0 825 0"},{"title":"Insufficient Reason Criterion","page":96,"zoom":"XYZ 0 825 0"},{"title":"Minimax Regret Criterion","page":97,"zoom":"XYZ 0 825 0"},{"title":"Decision making Under Risk","page":98,"zoom":"XYZ 0 825 0"},{"title":"Subjective Probability","page":99,"zoom":"XYZ 0 825 0"},{"title":"Subjective Probability\u2026\u2026..","page":100,"zoom":"XYZ 0 825 0"},{"title":"Slide 101","page":101,"zoom":"XYZ 0 825 0"},{"title":"Other Risk Management Tools","page":102,"zoom":"XYZ 0 825 0"},{"title":"Risk Management Techniques -Risk Control: Avoidance, Reduction","page":103,"zoom":"XYZ 0 825 0"},{"title":"Risk management techniques","page":104,"zoom":"XYZ 0 825 0"},{"title":"Risk Management Techniques -Risk Control: Avoidance, Reduction","page":105,"zoom":"XYZ 0 825 0"},{"title":"Risk Reduction/Prevention","page":106,"zoom":"XYZ 0 825 0"},{"title":"Risk Reduction","page":107,"zoom":"XYZ 0 825 0"},{"title":"Risk Reduction\u2026\u2026","page":108,"zoom":"XYZ 0 825 0"},{"title":"Loss Control/Loss reduction\u2026.","page":109,"zoom":"XYZ 0 825 0"},{"title":"Slide 110","page":110,"zoom":"XYZ 0 825 0"},{"title":"Slide 111","page":111,"zoom":"XYZ 0 825 0"},{"title":"Probability of a fire in a factory","page":112,"zoom":"XYZ 0 825 0"},{"title":"Risk Factor Analysis Chart","page":113,"zoom":"XYZ 0 825 0"},{"title":"Loss Control Measures","page":114,"zoom":"XYZ 0 825 0"},{"title":"Slide 115","page":115,"zoom":"XYZ 0 825 0"},{"title":"Who should be trained-----","page":116,"zoom":"XYZ 0 825 0"},{"title":"Why training:","page":117,"zoom":"XYZ 0 825 0"},{"title":"Education and training","page":118,"zoom":"XYZ 0 825 0"},{"title":"Education and training\u2026..","page":119,"zoom":"XYZ 0 825 0"},{"title":"Slide 120","page":120,"zoom":"XYZ 0 825 0"},{"title":"Slide 121","page":121,"zoom":"XYZ 0 825 0"},{"title":"Slide 122","page":122,"zoom":"XYZ 0 825 0"},{"title":"Slide 123","page":123,"zoom":"XYZ 0 825 0"},{"title":"Procedural Devices-Management Attitude","page":124,"zoom":"XYZ 0 825 0"},{"title":"Procedural Devices\u2026..","page":125,"zoom":"XYZ 0 825 0"},{"title":"Procedural ---","page":126,"zoom":"XYZ 0 825 0"},{"title":"Management attitude---","page":127,"zoom":"XYZ 0 825 0"},{"title":"Contingency Planning","page":128,"zoom":"XYZ 0 825 0"},{"title":"Contingency Planning\u2026\u2026","page":129,"zoom":"XYZ 0 825 0"},{"title":"Slide 130","page":130,"zoom":"XYZ 0 825 0"},{"title":"Slide 131","page":131,"zoom":"XYZ 0 825 0"},{"title":"Training of Employees","page":132,"zoom":"XYZ 0 825 0"},{"title":"Contractors, Suppliers, Retailers and Service Agents","page":133,"zoom":"XYZ 0 825 0"},{"title":"Physical Devices","page":134,"zoom":"XYZ 0 825 0"},{"title":"Physical Devices\u2026\u2026.","page":135,"zoom":"XYZ 0 825 0"},{"title":"Statutory and other requirements","page":136,"zoom":"XYZ 0 825 0"},{"title":"Statutory and other requirements - Safety","page":137,"zoom":"XYZ 0 825 0"},{"title":"Statutory and other requirements- Safety\u2026\u2026\u2026.","page":138,"zoom":"XYZ 0 825 0"},{"title":"Statutory and other requirements\u2026\u2026","page":139,"zoom":"XYZ 0 825 0"},{"title":"Physical hazards ----Storage","page":140,"zoom":"XYZ 0 825 0"},{"title":"Physical hazards ----Storage","page":141,"zoom":"XYZ 0 825 0"},{"title":"Spontaneous combustion----","page":142,"zoom":"XYZ 0 825 0"},{"title":"Slide 143","page":143,"zoom":"XYZ 0 825 0"},{"title":"Physical hazards ----Electrical Installations","page":144,"zoom":"XYZ 0 825 0"},{"title":"Faulty electrical wiring-------","page":145,"zoom":"XYZ 0 825 0"},{"title":"Slide 146","page":146,"zoom":"XYZ 0 825 0"},{"title":"Physical hazards-Housekeeping","page":147,"zoom":"XYZ 0 825 0"},{"title":"Poor housekeeping---","page":148,"zoom":"XYZ 0 825 0"},{"title":"Slide 149","page":149,"zoom":"XYZ 0 825 0"},{"title":"Slide 150","page":150,"zoom":"XYZ 0 825 0"},{"title":"Location and exposure hazards---","page":151,"zoom":"XYZ 0 825 0"},{"title":"Handling the sources of ignition--","page":152,"zoom":"XYZ 0 825 0"},{"title":"Slide 153","page":153,"zoom":"XYZ 0 825 0"},{"title":"Handling the sources of ignition-","page":154,"zoom":"XYZ 0 825 0"},{"title":"Slide 155","page":155,"zoom":"XYZ 0 825 0"},{"title":"Fixing of Sum Insured","page":156,"zoom":"XYZ 0 825 0"},{"title":"Fixing of Sum Insured\u2026\u2026.","page":157,"zoom":"XYZ 0 825 0"},{"title":"Slide 158","page":158,"zoom":"XYZ 0 825 0"},{"title":"Fixing of Sum Insured\u2026\u2026","page":159,"zoom":"XYZ 0 825 0"},{"title":"Fixing of Sum Insured\u2026","page":160,"zoom":"XYZ 0 825 0"},{"title":"Fixing of Sum Insured\u2026.","page":161,"zoom":"XYZ 0 825 0"},{"title":"Fixing of sum insured\u2026.","page":162,"zoom":"XYZ 0 825 0"},{"title":"Relationship- Risk analysis, risk control & risk financing","page":163,"zoom":"XYZ 0 825 0"},{"title":"Financial objectives","page":164,"zoom":"XYZ 0 825 0"},{"title":"Risk Financing","page":165,"zoom":"XYZ 0 825 0"},{"title":"Risk financing\u2026..","page":166,"zoom":"XYZ 0 825 0"},{"title":"Selection of best technique","page":167,"zoom":"XYZ 0 825 0"},{"title":"Implementation of Management Technique","page":168,"zoom":"XYZ 0 825 0"},{"title":"Alternatives to Reinsurance or ART","page":169,"zoom":"XYZ 0 825 0"},{"title":"ART","page":170,"zoom":"XYZ 0 825 0"},{"title":"ART Market","page":171,"zoom":"XYZ 0 825 0"},{"title":"Slide 172","page":172,"zoom":"XYZ 0 825 0"},{"title":"Major benefits of ART","page":173,"zoom":"XYZ 0 825 0"},{"title":"Alternative risk transfer and financing techniques","page":174,"zoom":"XYZ 0 825 0"},{"title":"ART- Finite Risk Reinsurance","page":175,"zoom":"XYZ 0 825 0"},{"title":"ART-Insurance linked Securities","page":176,"zoom":"XYZ 0 825 0"},{"title":"ART- Securitization","page":177,"zoom":"XYZ 0 825 0"},{"title":"Alternate to Reinsurance","page":178,"zoom":"XYZ 0 825 0"},{"title":"Slide 179","page":179,"zoom":"XYZ 0 825 0"},{"title":"ART- Captives","page":180,"zoom":"XYZ 0 825 0"},{"title":"Disaster management and Business continuity Plan","page":181,"zoom":"XYZ 0 825 0"},{"title":"Disaster Risk Management","page":182,"zoom":"XYZ 0 825 0"},{"title":"Disaster Risk Management\u2026","page":183,"zoom":"XYZ 0 825 0"},{"title":"Slide 184","page":184,"zoom":"XYZ 0 825 0"},{"title":"Slide 185","page":185,"zoom":"XYZ 0 825 0"},{"title":"Major Disasters Triangle Factory Fire New York 1911: 100 garment workers died in fire","page":186,"zoom":"XYZ 0 825 0"},{"title":"Minamata Mercury Disaster (Japan) 1932- 68 3000 people suffered from mercury poisoning","page":187,"zoom":"XYZ 0 825 0"},{"title":"Seveso Dioxin Disaster (Italy) 1976 - 3000 animals died and 70,000 slaughtered","page":188,"zoom":"XYZ 0 825 0"},{"title":"Tsunami in South East Asia, Dec. 26, 2004","page":189,"zoom":"XYZ 0 825 0"},{"title":"Hurricane Katrina in North America, August 2005","page":190,"zoom":"XYZ 0 825 0"},{"title":"Bhopal Gas Tragedy- Dec. 3-4,1984 - 40 tones of methyl iso-cyanate (MIC) gas released from Union Carbide plant for ignoring safety standards -15000 killed, over 500,000 affected. - People are suffering from Cancer, Tuberculosis, blindness, trauma, abortion, genetic defects, etc.","page":191,"zoom":"XYZ 0 825 0"},{"title":"Features of disaster","page":192,"zoom":"XYZ 0 825 0"},{"title":"Business operation disruption","page":193,"zoom":"XYZ 0 825 0"},{"title":"Business Continuity Plan (BCP)","page":194,"zoom":"XYZ 0 825 0"},{"title":"Business Continuity Plan (BCP)\u2026","page":195,"zoom":"XYZ 0 825 0"},{"title":"Why to have a BCP ?","page":196,"zoom":"XYZ 0 825 0"},{"title":"Impact of hazards","page":197,"zoom":"XYZ 0 825 0"},{"title":"Purpose of BCP","page":198,"zoom":"XYZ 0 825 0"},{"title":"Features of B.C. Planning","page":199,"zoom":"XYZ 0 825 0"},{"title":"Slide 200","page":200,"zoom":"XYZ 0 825 0"},{"title":"Business Continuity Plan- key tasks","page":201,"zoom":"XYZ 0 825 0"},{"title":"Strategy for BCP development","page":202,"zoom":"XYZ 0 825 0"},{"title":"BCP Process should meet the objectives:","page":203,"zoom":"XYZ 0 825 0"},{"title":"Development of BCP","page":204,"zoom":"XYZ 0 825 0"},{"title":"Cost effectiveness of BCP planning & Management","page":205,"zoom":"XYZ 0 825 0"},{"title":"Assess Loss Exposure","page":206,"zoom":"XYZ 0 825 0"},{"title":"Assess loss exposure\u2026\u2026","page":207,"zoom":"XYZ 0 825 0"},{"title":"Assessing Loss Exposures","page":208,"zoom":"XYZ 0 825 0"},{"title":"Kinds of loss exposures to be examined","page":209,"zoom":"XYZ 0 825 0"},{"title":"Identifying and assessing loss exposure","page":210,"zoom":"XYZ 0 825 0"},{"title":"Property Loss Exposure","page":211,"zoom":"XYZ 0 825 0"},{"title":"Property Loss exposure","page":212,"zoom":"XYZ 0 825 0"},{"title":"Causes of loss","page":213,"zoom":"XYZ 0 825 0"},{"title":"Financial/Monetary impact","page":214,"zoom":"XYZ 0 825 0"},{"title":"Financial/Monetary impact -Valuation Methods","page":215,"zoom":"XYZ 0 825 0"},{"title":"Net Income Loss exposure","page":216,"zoom":"XYZ 0 825 0"},{"title":"Net Income Loss- Consequential losses","page":217,"zoom":"XYZ 0 825 0"},{"title":"Liability Loss exposure","page":218,"zoom":"XYZ 0 825 0"},{"title":"Liability Loss exposure\u2026.","page":219,"zoom":"XYZ 0 825 0"},{"title":"Slide 220","page":220,"zoom":"XYZ 0 825 0"},{"title":"Liability Loss exposure\u2026..","page":221,"zoom":"XYZ 0 825 0"},{"title":"Personnel Loss exposure","page":222,"zoom":"XYZ 0 825 0"},{"title":"Slide 223","page":223,"zoom":"XYZ 0 825 0"}],"thumbnailType":"jpg","pageType":"html","pageLabels":[]};
